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[Elhar Act, 5 20‘06]

The Bikar Fiscal Hesponsinility and Budgal Management Act, 2006
A

AcT S oo
Ty omwide b tha rasponsigilty of the ajate Government 10 ansure prudancd n
Lol managineeTs ana simnal slahility, and 13 grhAnCe INE BOODE 1gr improving
gociai s uky 3Nt lnfrastrueidig o hpman  doevaiopimant Ly prugrassive
LT Ao of ravenue dedicit, pacuctlion N tigeo, daellot prudam dalyl
ranagertant SeanisiEn with fiscal susiainabifily, greater {rarsparency o fiscai
cngrations of 1he fyayernmant and condugt of fiscal nalicy 0 & mediun‘L lerm
framewor and [or mallars connacled therewith of incigental tharets.
Preambile - Be -« aracted by the LogisRalure of *ha state of Binar the Fitty seventh year
of 1he repubhc of Inda &% foliows -
1. Short Title, Extent and Commencemem. - {1} This Act may be called the Binar
Fiscal Respensibily and Budge! Managarnent A, 2006,
(2 W shall axlend 1i: the whild ol 1 stake o Bihar. _ .
13 ) b shil come imln lorce on such date as b3l 513'.'.9 CovaThMmAant may. by pedfication in 109

O Gazane appoint in this behalf.

< Delinllens. - o s Bl aliletns Ve el Ll wine 1o i
gy utal’ TEanh he mnrwdl lRencil sratemaond laid patare Dol Houzs ol
cale Lagpalul s wndor articlo 202 o tno Canslitulion;

Sh) TR BT * reans ne 1 finangial yeur pmca-l:krvg (e £naving year
() “ansuing year [(naand the financial yaar tof whiich the ludgsl is baing presanied;

{d “finansial vear MEans iha year beginning or the ¥ apil and erding on 91% March nex
{1oliowing,

10y GBOF means i3:oms Slate Domestic Produ at current mackat prcos.

i Checd deticit” ngans he SXLE3E of tokal thebutzaments (net ot debl repayrnan'ls} from the

Consslidaled Fued of he Gunle ovud ol replpts inta the Fund awcluding the debt racalpls

1
Auras @ Faann o' JEa.

kg‘ Higpal aGateis’ means such incigEieis A8 My be prescribed lor evaluation of
figcal poanon ol thi Stale Srvemmeant

iy fiseal Taggels” Means e mumarical ceil_ings aid propoticns 10 ttal terrenus receipt
(TRA) o GSOP for Ina fiscal imloalors,

{it "prescribed” means proscribed by the rules mMatle UNGEN '.thi;v. At
- ba

] _"prex-im;s yaar” Maans lne yeat preceding {he cua'rer"lt ',n'aa:",

b il

e —
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L s paslmng, B s, 2000

——
— . -

ne o evernae  dahea’ ogans e siMGrance  DElwEsh  HHYSHUE R TR R

ensn e receiols (VIR .
Explanation: “Total revarie 1eceipts iTRR} inciudes Slala's own revenue receipts (both tax
ared nanelax and currant tarsalens fom the Ceitee {pomprising grants and Srabe's share of
Copary lpes] Fustier han Uik pirggats ol Wils choian, skl pryrmant by Guearnirsn
s o ngs by fuplic Seclor Undaripkings ans Speciai Purpose wahiches pnd DeY

eguivalent nstrumenls where ity {ar rapaymont is on Govaimmant , khak b lrokbgl B3
reveEnee expanditurs,

{1+ "mal liabiities® reans ho Nnbiligs wider the Sonbolldulid Eund of e Siwte ond the

cumhe Accoum of the State ang shail alkse inoluda  borrowlngs Dy the publle  sacior

yneefgwngs and the specdl purpose wahicles ang oiher edqubvalent ingiruements inciudirg

Quailrarieas whiere Ine pnncipal end! or nlerest are 19 be serviced out of the State budgas.

3. Fiscal Management Objectives. - The Srate Caovemment shall:

(3] tase appioprals measures (o siminate the revenue deticit by ZO0E-09 and
eroditer buid up adecuate rovends gurplus and contan the figeal defici at
hree persent o Gross Slate Domeatle Produch 1rom 2008-0% onwards, el

atifies suct surslus foe discharging e yabiities i expess of 1ha Besals o for
lurcding catnlal expenditureg,

(bt pursue policies 10 raise noM-ac revenue with dup regard 1o Gnsi eCOvEry and
ity 2nd '

(] &y down nomns for prioritisation of capial sxpenditune, and pursud
experditure  policies  that would prcv'ide irmpedus  for poonomiz  growdn,
saverty recuction and improvamant in Hurman wallare.

4. Fiscal Management Principles, - The State Government shall he guided by the

1lloweing fiscal nianagemant principlas, namely-

(&) Wwansparency - Teara should be transparency in seling the fiscal policy objectivas, the
implemeniztion al pusic culicy and the publication of fiscal infarmation §o as ‘o enable the
pubic b sorutinise the canduct o fiscal palicy and 1he state of public financas,

ily] snhilidy ol praciciptiity: The fiscal policy making process and the way flscal policy

irmpacts 1ne 2conany shauid b statie and should be such el s trondd [0 1he fulure Mmooy bo
prediclsd -

(e} responsibility and integrity. Thare should be-ibapumhﬁily in the mahﬁgarmnt of publa
finances, including i tegrty i buciget formulation; ' oo A
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() faimass : There should be fairness 1o engur 1hat pol]u:'_,-' declslcona n# 1|"|B Etﬂ'a

Govarnmant have due ragard to thair finaneal npilcations on fiturg generalinng, and

ri.

{s) efficiency Thare should be efliclency h‘l the dn»aiun mql Impllm%ﬂm 1!3.1!‘ gy
and in managlng the assets and liabilltes of fhe public sector. "
5. Flscal Policy Statements to be lald before the Leglslature. - The State
Gowernmgnt shall iy each linancial year lay belore both Hnuaes of the Lagtslature thﬂ
lallwing statemants af fiscal paolley along with the hudgel ﬂtﬂr‘l'hﬂh:«I - S IR
) e Maeroecononys Framowork Statament;
ity tho Midium Term Fiscal Palicy Statemant; ang

fop the Fiseal Policy Siralegy Stalement.

6. Macroeconomic Frarmework Statement. - The Maciosconamic Framawork
Sialemenl, in such fonm as may be prascribed, shall contain an overview ol The State
econgmy, an analysis of grawlh and trends in the secloral &ompusil_km of GSOP, an
assessmant related 1o Stale Govarnmént finances and future prospecis.”

7. Medium Term Fiscal Policy Statement, - (1) The Medlum Term Fiscal Policy
Stataman shall sel lortn in sugn foem as may be prescribed the flscal managemant
cheectivas of tve Stale Government and thres- year reling targets for the prescribed  fiscal
icwralars Wt clens ergecialior ot ihe underying assumplions.

217 In padicular and  wihow!  prejudice e the provislons f:untain;ad' It sub
secton [4), e Medium Term Fiscal Policy Staternent shall include the varict s assumptions
natund the fiscal indizators and an assessment of sustainatility relating to:
s the talance belwean revenue Téceipis and revena swpenclinire,
—_ ' (i) tne use of capital recaipts including bmmwings for genarating prq-dur;ﬂua
aszuts,

{iit} the matimated yearly pension liablftias wm‘rmd mt an ac*luanaj bash 1o, the

reaxl 1en years: . . ,._....', e j" .
Frravided Lhit in case i net posElbiﬂ o r.au:ulaia tho pansicn habuhhns on atluariaf bEIEIs
canng lhe period of Grst thres years alier the coming intg dorce of this Am. tha Siate
cimetnmant may, dueng That oarcd, ssiimate the parsion habililes by making forechsts on

e basis ol tend Growth (ales

b. Fiscal Poilcy Stategy Statement - The Flecal Policy Strahagg.r Sl.atﬁment “shall be in |
such ‘eam as may te rescrbed and shall conlain, rntsr alla, -
)] The tiscal polksies of the Stale Gwarnrnam for 1hg ensuing yéar re1a1ing e
taxation, expecdilure, borrowinge am:l ather Ilatulll!aa tlncludinﬂ bmlnua
by Fublic Secior Undenaklngs and Spﬂnlﬂ] Pumus& Uﬂhlcla.und luﬂ"lﬂl‘
equivalen nstruments -nrr'ﬁra lml::ulﬂ‘g,.I lor repaymanl :5 un thJa S‘tam
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(-umu.m*ﬂnn Iw'um“, invastmenly, olhar contingam hamlifios, user charges
ar subhe goocsidiltes and descrpion of clher activites, such as
guaramess and zctivies of Pubic Seclor Undenakings which have poientiof
Eudgetary implications, .

fii] the strategic priorites of the Slate Governmen! in the fscal area Ior'th.e
ENEW.NY yadr,

[ iy key fiscal measures and the rationals for any majcr deviahon in fiscal

Mmaasuras pertalning to taxation, subeidy, expendlture, Dorowings and wser

charges on publle gocdsiutiitlas; and

By an evaation of tha current pdicies of the Smle Gov arnr*tant wig- aaws the
fisnz! management principles sel out in.Seclion-4, the fiscal l:}bjaclwes sol
owl 1N the Medium-Temn Fiscal Policy Slalement in sub-zeclion (1) of seclion- ?

and fiscal tergels sat cut in section -3, L ’

9. Fisgal Targets. - (1) The Stote Governmenl may prescrbe such targets as i'na:.,r be

dearred recassary los giving eflec! to the fiscal managemant objectives.

12} in particusar, and witnoul prejudice 12 the genarality of the loregoing provisions, the Siate
Govammen! shall -
a} . beginning fram financial year 2006-07 and in cass Ihere being ravenus delicit,
reduce revenue deficiliGiross Gtate Domestic Product ratio svery yeer by at leasl
7.1 par cenl  deperding upon the economic situation, eiiminate revanue defict
Ly AO0H-00 and genorale rovenso SUrpius Bwereafior

v bogioning Diom finanzial yoar 2006-07 raduce  fiscal daflgil f Gross Stald
Dremesic Produss rake by A Ceast 03 parconl por wean, of b omoce than 3
percent and o ool more than 3 pes cent by 2008-00;

Provided thet ravenua defict and fiscal delicit may exceed the mits spacified under this
seclon dug 10 upfonesesn  circumsiances arising out of internal disiurbancs or natural
calamity ar such other excephonal grounds as the Stale ,Gmrarnrnan'l may speclfy,

Frovided lurher that & statement in respect of the ground or grounds apadﬁa:"i in tha lirst
proviso shall be placed before the House or Houses of the Lagislature, as soon as may b,
after such deilicit amount exceeds e aforazaid targets.

1fh, Measures for Fiscal Transparency, - ) The S1ala Government shall take suilable
rmezsuEs o ensera grealer Lansparency in its fscal operations in the public interes! and
FITES a5 far s pracncable, secrecy 0 tne reparation of the budge.

{2} In poriicular, 0nd withoul prejudice 1o the ;a&m:r.':lll*q.r al the leregoing proulaluna, the Stam

Govemmen shall, at tha time of presuntallm! uf ‘tha budgal makn dLsdonum nn 1hu ﬁi’{!{
following, along with deigilad informaticn in such forms as may be pmscnbad '
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fay the significant changes in thé acoouning atand.ard.s policies and pmmsoes

alecting or liksly -t aflect the computation  of Hscal mcﬁca'hm; ol .
detais of banowings by way of Ways and Means Muancasﬁ(}w rdraTt avaﬂad ot
troam the Resarse Bank of India.

'l:

1B

. I
Wi s ol mpligoes 0o goverment | public secior, and wided Inslitulions
ard ralabd salanes.

() Whenever ihe State Governrment undenfakes 12 anndltuonaﬂy and substontially repay the

“wrincipal amounl andics pay the interest of aty saparata kegal entity, it has o rellect such
“labiity as the horowings of the State.

11. Measures to Enfarce Compliance. - (1) Tha Mirigiarin-Chargs ol the Cepariment of
Finance [hereinabes refarred o as Minister ol Fingnce) shall raviaw, evary guarer, tha tranis
A rRGEiDtS AN aXpRnailure i ralation 10 the Dudge astimatas ond placa before the Housa o

Houses of the Lacisialure, £ guicome cf stch revlpws,

(21 Whenevar ‘here is eithor shorfall In revenue Of eXcets ol a:-tpendlture pet the intrasyoar
targats menlionad n tha Fscal Poiley Strategy Statgment o the ruas made under this Aol
ihe Stata Gowernment shail lake appropriale Measures lar l.n::maslng rovanue andior for
reducing the mepandilura, inchading curaiiment af the sums authoriged o ha paid snd applla{:l
hom ot of the Consalidatad Fund of the Stata.

Proviged tha! nmhing n this: sub-section shall apply 1o the gxpenditure charged on the’
Congpadisgs Fured of th Siatn ndar cluuse (3) ol Aricle 202 of Yhe Cansliution of any cthar
axpencilurg whoh '3 coeguiced 1o b incurred urdar any agrasmerl of cembagl, wheah cannat
be posiponed oF sunaiied, ’ '

i) (&) Excepd as provided wnder 1his A, np deviation in meating the ubhgations sasl on the
Siate Goverrrnent unne: this Acl shall be permissivle without approval of Legislature.

h) Where owing 10 unlorasean sepupeslancas, any devaton is mads ln meating the
aeligations casl on the Stata Govarnmedt wnder this A, tha MInistar o Finuncé s.hé.ll rage a
statemant in both the  Houses of Legisiatute explaining: - -

4y any cewation In mealing the ohligations cast on the Stalo Govomment undor 1113
Act, _ o
jit whether such dewialian iz substanliss and relales b the aciual or the polantial
DL CLAry 4R IOmes, ans

i) e perswedanl maaagumes he Elat CGovemmon: preposes 1o lake,

(AT Sy mudadin poposee] in e crursg of ho linancial yéar, whlch may lwad o an incréase

in favonue doficlt, nithe ihrough  Increasoed axpanmura or doss of levenus, - shed l:le

accompanied by a ‘statecrant of remadial meas-ures prupns.ed 1+ neutrakls.ﬂ smh mcraa.se ur ﬁ

logs and such staternent shall be placed bofare both Houses of LauisLmUrg R
. o I I“’“'H'.' . ._.::.,
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{5 The State Lovarnment may s01 up 011 AGBNGY Indepandent of e Stnta Gnvernmam W

raview potiotieuly lhe sampinnss AF iha pravisions of ihis Al and nbla nuuh mvharm 'In tha
Mouses of the Siale Legislalure. . ' '

12, Power 1o Make Rules. - (1] Tha State Governmen! may, by natification In the
“licie, Guzet'o, imaka il 1¢r carying out the provisions of Ihis Act,
12y in parficlar, and without prejudice 10 the generality of ‘\he foregoing poweT, slch r.J.laa
1Ay prﬂwda for mll o any ol 1he follawing matiara, narnely
{u] ta Tarm of 1he Macrovsonemig Framawark Staieman undor nncthn
(o the form of Medium-Temm Flscal Poliey Statement, including the 1argat5 for the
-flseal indicalors, under saction 7; ' s
{c] the form of Fiscal Plicy Strateqy Slaterment urdef section 3 . N
{dY the tarns for disclosura under sub-saction {2) of seclion 10 '
(8} measures o enforce compllance;

(I tha menner oi review o :mﬂﬁliaﬁca o the p@lshms af this Ar.:t.' by i.ha

imcependen agency under section 11 and

lq) ary olher mahes wrich is required t ba, of MBY be, prescibed.

13, Rules to be laid before Leglsiature, - Every rula made undar this Ar.t shalﬂ bé lald, s

s00n as may be after i is made, belars the Housas ol the Leglslature, while It is In sesslon,
for a \otal period-of fourtsen days, This period may ba compriged in one sesaion orin’

o ;

\wa of Thate sucuass|ve aepalone. i, belora the axplty ¢ tha aeggion mmadmlaly :

igllowing the sesalen or the succegsive sessions mforasald, Ihe  Mouses agree In
making any modifleedion In the rule or the ‘Houses agras el thy rule pheuid net Do

made, tha -rula shall thereaflar have aﬂect 1:|n'|~_.r In =uch madlhad fonr ot be of no .

otlect as the case may be; 5o, however, that any such modification or annulment s‘na‘ll bn':_ '

withou! prejudics to the vuhdiw ol anwhing ‘previcusly done undar thnl, rule.’

13, Protection of actlan isken in good falth, - WO sult, pmé.eculiun or olher Le_gal
procaedings shil e against lhe Slate Govemment or any officer of ne Siate Govarnmanl

tnr amthing which is in gaod faitn done-of intended to be done undar this Act or the
rulas made thers Jndor. .

15. Jurisdlction of civll courts barred. - No civil caurt shall Rave Lu:tsdictiun o 'qulaatlon the .

legaiity of any action taken by, or any decision ol, the State Gouammant undar ﬂ:_us Act.

. ri'.'
.-LI . -

' f

16. Application of other laws not barred. -Thu pmwsmﬂs of th'ls hct shnu wharwar the 41"

Blate Govarnmer, by notiflcation, s6 duclara be in addtan tn and ol in damgatlun of, -

the provislons of any other law for the time being In fores.

17. Power 1o temowe difficulties. - U} il any duﬂJ:u'ty anaes in gmng aﬂa-c't to 'tha'

pravisions of this Act, lhaiState- Govarnmant mw_.r, by order, publ.lahad ln Iha Oﬁ'l.dal

IJ. N B ..

Fr
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Gazete, make such  prowisions ol inconsistent  with  he provisiaons of this Act as
may eppear to be necessary 10F removing the dificuity.

Provided thal oo order shall be made under thls ssclion aftar the axpiry of 1wo yéélrs" T

from they commencement ol thie * fpf IR

(2} Evory ordor made uedar this secticn shall be [sid, a3 soon a8 may be after il 3 mads,
bafore sach House ol the State Legishauire,

18, Repeal and Savings - (1] The Sihar Fisca'! Responsiblity and Budgel Manageomant
Qrdinance, 2006 (Bihar Omdirance no, 22006 1 is hareb*f repaaled,

i€l Motwithstanding  such repeal, anything done or any astion taksn In exerclee.of any powsar

confarreg by ar under the said Crglnance shall be deemad o have besn dare of taken o

ax0rcisa o tne powers confarmed by or undar this Act, as if this Act, Were in force on the day

on which such thing was done or acllon \aken,

vy, ey St ] shal e Wi, R 1 el
T A, e eky, PR seeoEm ol
Sl THE (Frmenn), 259--57 L3 —dadret)y
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R TPR gRT UHIAd

11 SMIGoT 1932 (RO)
("HO eaAr 522) geAr, AR, 2 319TEd 2010

fafer faemT

SATEREET
2 IFET 2010
Ho THAOSH0-1-26/2010/51-184—feeR  fau<  Hedl T UG e
Afafze, AW Tade RE™e 30 JaE 2010 & AgAd ¥ gH 5, IE%  EN
FIAERET H GEA & [ g R S g |

fER—TIUTT & 3T 9,
RToTs AR 4,
AR B AT |



2 IR Ie7e (3TYROT), 2 3W0Rd 2010

[feex stfafm 25, 2010]
feR (e@HE SaEida o S9¢ yagq  ("daiEs) sifafEm, 2010

YR TN G & [ tRed o SN BRI A et [ wuvEr w an] w
T4 IRME SOREdd U delc yaEE UiRAr B AR UGSl q° AME S & oy TeemNE qed i
HAMET B ST F oy [qBR TCEHNE el AR a9 GEEd A, 2006 B OGAMET B & [Q
At |

ARG TR & 3Haed 9y ¥ fer 199 [gW dea an e w9 § g8 sfetwEia e o-

1. g W, R w@ ae-(1) 98 e fER e SoEad AR aee yded (|dreE)
aAfyfad, 2010 @1 ST |6 |

(2) o fawm @yl faEeR @ H 2R |

(3) w& v& fafyr ¥ vgw Bmm S T WER AT B} WA 39 MG FE &

2. fEr erfafem 5, 2006 @ 42 ¥ GAEN | —fER U@@NE ScREdd ol See TEEs
aAfafm, 2006 (R stfafw=e 5, 2006) & /T 2 & IU-OW (3) F a8 FefaEad T S9-ar (3) SR
SRAT -

(3) “F7 ¥ AW ¢ T TR W &S W A | IUR H AR

3. f9er offafEw 5, 2006 H URT-3 ¥ HAEE | —EeR TENE Scielid SR a9 TEeN
aAfafem, 2006 (feR et 5, 2006) @ OR1-3 & I9-GRT (F) et R AR B SR -
“() ToRME gER % AR WM F fR 9§ 2007-08 ¥ R TORE AET SREl o
AT T FE W A 2011-12 TF THA TH A e B 3 (TF) ofded et

218 s e e i ik | A | e B

4. foer a5, 2006 @ URT-9 ¥ GALH | —ER TN SaRaldd ofR Sole YeREE
aAfafEm, 2006 (e sifaf=w 5, 2006) & 4R1-9(2)(@) Fefafad g/ i & SReT -
“(@) i ad 2010-11 ¥ @ T H I9E B SN ARl 3.5 Uiaed wOl oAy
2011-12 ¥ 7@ 3 uiaed 2 &IX 3 a¥ 2014-15 T S9F T@ 2R |7

5. fqer aIfafsem 5, 2006 @ gRT 9 H HAEM | —ER TN IciEidd oY g9 Yge
sfafam, 2006 (fer cifafam 5, 2006) & 919 @ G- 2 F e (@) F IR FreAfaRed T @ee
(r) rer e -

“m) wE B wEA T W SWR & uaed & w9 ¥ R oad 2010-11, 2011-12,
2012-13, 2013-14 UWd 2014-15 & f& FAT: 48.2, 46.4, 44.6, 43.0 TF 41.6 T
ARl 17
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2 ST 2010

Ho TAOSH0-1-26/2010/T1-185—FBR  [qaM Hsd IR JUURd AR Io9d™
W s 30 @@ 2010 H FAFHA [GER AR (STRERE SR g9l uEE)
(dshes) f@o=es, 2010 @1 FefdRed oBRl oIgae FER-II9E & WieR 8 39%
ERT 9HI far Sar B, R R dfage % oTese-348 & @S (3) & AdN IE
FfaEH B TS W H UiYghd 916 |Hs 1 SR |

feR—TSIUTe & ST 9,
RToTs AR 4,
AR B AT |

[Bihar Act 25, 2010]
The Bihar Fiscal Responsibility and Budget Management (Amendment) Act, 2010

AN
ACT
Preamble:- To amend The Bihar Fiscal Responsibility and Budget

Management Act, 2006 to provide amendment in fiscal targets as recommended by the
13" Finance Commission for application revised roadmap for fiscal consolidation and to
make fiscal responsibility and budget management process more transparent and
comprehensive.

Be it enacted by the Legislature of the State of Bihar in the sixty first year of the
republic of India as follows :-

1. Short title, Extent and Commencement - (1) This Act may be called The
Bihar Fiscal Responsibility and Budget Management (Amendment) Act, 2010.

(2) It shall extend to the whole of the State of Bihar.

(3) It shall come into force on such date as the State Government may, by
notification in the official Gazette, appoint in this behalf.

2. Amendment in section 2 of The Bihar Act 5, 2006.—The following new sub-
section (m) after sub-section (1) of section 2 of the Bihar Fiscal Responsibility and
Budget Management Act, 2006 (Bihar Act 5, 2006).

(m) 'Debt' means amount taken by the State Government on credit with interest.

3. Amendment in section 3 of The Bihar Act 5, 2006.—Sub-section (a) of Section
3 of the Bihar Fiscal Responsibility and Budget Management Act, 2006 (Bihar Act
5, 2006) shall be substituted by the following :-



4 IER I (3 ™TUROT), 2 30d 2010

" (a) for fiscal reform path the State on attaining a zero revenue deficit or
revenue surplus in 2007-08 shall have to achieve a fiscal deficit of 3 percent of Gross
State Domestic Product by 2011-12 and maintain such thereafter."

4. Amendment in Section 9 of The Bihar Act 5, 2006.—Section 9(2)(b) of the
Bihar Fiscal Responsibility and Budget Management Act, 2006 (Bihar Act 5, 2006) shall
be substituted by the following :-

"(b) in the financial year 2010-11 bring the fiscal deficit/Gross State Domestic
Product ratio to 3.5 percent and it shall be 3 percent in 2011-12 and maintain such
upto year 2014-15."

5. Amendment in Section 9 of The Bihar Act 5, 2006.—The following new clause
(c) shall be added after clause (b) of sub-section 2 of section 9 of the Bihar Fiscal
Responsibility and ~ Budget Management Act, 2006 (Bihar Act 5, 2006):-

"(c)  bring Debt as percent of Gross State Domestic Product in the financial
year 2010-11, 2011-12, 2012-13, 2013-14 and 2014-15to 48.2, 46.4, 44.6, 43.0 and

41.6 respectively."
R & 37 9,
Mo AR s,
WHR & Aled |

31efieteh, AiaTerd HEUTd,
e, Uear grT uehriAd v Figd|

fI'R 15T (3AFTURTT) 522-571+400-810810410|
Website: http://egazette.bih.nic.in
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20 #Taor 1938 (2W0)
(0 94T 663) YcHl, geFrafadaX, 11 31ITFd 2016

fafer faemr

SAferga
11 ST 2016
Ho THOSN0-01-10/2016/145 T |—FqeR fqum dsd g Juaid  Fe=ferad
sIfafm, REuR #Jemfen wsgue @6 10 oFRA 2016 &1 TR ¥ FgH §, TEH I
qI-AERET H GAAT & [ TR A S 2o

fER—IISIUTd & e 4,
AT BAR,

IR & FIad Al |




2 fIgR 7ToTe (SRITYRYT), 11 3r9rEar 2016

fer e STRea @i oie ydue ([eneE) afSfm, 2016
[Fer sfaf=m 9, 2016]

GIATET |— ISTHER FHG & ol 147 I STINT §RT JAT AR GARIETT SR BT AT
B U4 AOTHINRI ITRQIAT Td goic YaeH Ufhar &I 3R UReRl do ausd 99 & fofe sy
e H AT BT YUGY B Tg [IER Toe SRR iR goie y§ud ifafaH, 2006 w1 HEEA
PR B ARRA |
WRA ORI & Aedad ay # feR g faum dea grr ffeRed wu # a7 ifdfafig & —
1. dfE W, fRaR @ g - (1) g8 smfafm fIeR e STRafia sik gore
g&ee (HALE) M, 2016 HET ST ST |
(2) za@! IR dqet fdgR g # 8R |
@) T 99 fOfy 9 yga B S T WRGR, SIRRGEAT g1, s § g9 At fraa e
2. fagr fifaw 5, 2006 @& gRT—2 § HAMgA |- 9ER IG@NR IWRERT AR qole
geere 1ffaH, 2006 (R A= 5, 2006) B IR—2 @ IWRT (I) & 98 F=faRad I8 SR
(@) SIS SRAft —
“(@) ST I W AT T ST WRBR Bl ARG RO, di ARBR H IR ADR
ERT foR)) T ®ol vd 1M Ud ol ofen # o |fdsy (Y vd o)y a1l WR qees @ 9ol 9 =
LUGDENININ
3. fagr AfSfam 5, 2006 B gRI—9 # Wl |- fIER ISaNR ITREIRIE 3R duie
gae JMfS=gH, 2006 (R SIS 5, 2006) B gRT—9 &I IWRT (2) HT @vs (@) FF=fRad grRT
gferenfud far SREm —
“(@) (1) foxim 99 2016—17 ¥ 2019—20 &I 3@ # Iy & fog AoTdT w1er odedi 3R
e IUR AW &1 gfaa F=raq fear Smar &—
(I) <" @1 AN 9rel SlotdoSlollo (el oY €Xe] Sd1e) & 3 Ul @l dfie
AT T6 ReRAT UG B aTell BT | 1T 399 3Mf® & AT & forg fedy o af 4,
o forg SuR MW Frad &1 S 8, Ife IHHT H0— SiouHoslollo U SHD
fUoe af # 25 Uferd & &9 a7 SHG IRER B, 0.25 TR @ dresgdr 9 SeRAl &
forg ur= 8|
(IT) 7 Iaa 99 4 s foly SR A FRIa &1 ST 5, Al /a1 16l i SHa
o af # ora witaal &1 10 vRied & 8 97 SUS aRER 8, SiloUdosiollo BT
0.25 vfrerd @t ifaRad SuR A1 @ forg Y a3 R |
(III) Sraiaar dee yraer=i & oefie 58 Sugdd SHd &l fddbey Uil &) |dbd & a1 dl
STYad § | Bl TP AFGIS IR B W Bl 1 SUIdd fdeed a1 Sl Aave] B
R T R AT [dHed U ARM| 39 YR [BAl Ry U av # 59 1 AfdeaH
ISR Tel - SHoToSolo & 3.5 Ufrerd W1 T U &1 HhaT § |
(IV) o faddeu a1 <l fddeul & = sifdRad W 9 &1 & o 9 & U
Ara-adT a1 Sl R afe S9d 9y H, fH SR dM fad @ 9 ' eIk
3 gqdadl 9§ H PIS Iold °1eT 7 B |
(2) fo<ia a9 2016—17 & 2018—19 & 9/ fa<fig 99 & SR # fo< AaRre T # Joa T
TRE] SAE S 3 TR & AMRI ISaNE °91e & fad el & fo o Wigd SuR dMr &1 qul
wY W SUANT T H FeW T8I BT © A W dad el a9 H 59 U SUR IR (KA1 w5
# gRee far T 8) &1 144 fad manT @) Uare S1afy 2017—18 ¥ 2019—20 & IR UT & &I
e BT | JguAiford SuR I |fed I8 IR SflotdoSlodlo & 3.5 Ufererd d@ Wfa anfi |
f[SER—ITSIUTA & TS
AT AR,

WRBR D Fgad Ald |




ER r5e (3rTYrRon), 11 3191 2016 3

11 S 2016

0 TAOSI0—01—10 /2016 /146 / ol: —fIgR faem= Hedl gRT JUMUIRT IR AgM™RH IauTe
gRT faid 10 o7 2016 @I ad fI8R IGSIN ITREI@ HR dolc yaad (Heed)
aftrfrm, 2016 &1 F=foRad RIS srare fieR—saUTe & URGR 3 96 gRT USIRG fhar S
2, o IR |feum @ rjwe—348 @ WS (3) & I Iad AT BT SN AT H Wit d urs
FAST SIRATT |

fBR—ITSIUTT & 3T ¥,
A BAR,

WER & [Yad Alad |

The Bihar Fiscal Responsibility and Budget Management(Amendment) Act, 2016
[Bihar Act 9, 2016]

AN
ACT

Preamble- To amend The Bihar Fiscal Responsibility and Budget Management Act, 2006 to
provide amendment in fiscal targets as recommended by the 14" Finance Commission for
application revised roadmap for fiscal consolidation and to make fiscal responsibility and budget
management process more transparent and comprehensive.

Be it enacted by the Legislature of the State of Bihar in the sixty seventh year of the republic
of India as follows :-

1. Short title, Extent and Commencement - (1) This Act may be called The Bihar Fiscal
Responsibility and Budget Management (Amendment) Act, 2016.

(2) It shall extend to the whole of the State of Bihar.

(3) It shall come into force on such date as the State Government may, by notification in the
official Gazette, appoint in this behalf.

2. Amendment in section-2 of The Bihar Act 5, 2006.—The following new sub-section
(n) after sub-section (m) of section-2 of the Bihar Fiscal Responsibility and Budget Management
Act, 2006 (Bihar Act 5, 2006):-

"(n) 'Interest Payment' means the amount payable other than refund of principal amount on
the internal debt of the State Government, and loans and advances taken by the State Government
from the Central Government and on State provident funds and other liabilities in the public
account.”

3. Amendment in section-9 of the Bihar Act 5, 2006.— Clause (b) of sub rule (2) of
section- 9 of the Bihar Fiscal Responsibility and Budget Management Act, 2006 (Bihar Act 5, 2006)
shall be substituted by the following :-

"(b)(1) The fiscal deficit targets and annual borrowing limits for the State during the period
2016-17 to 2019-20 are enunciated as follows:-

(D) Fiscal deficit of the State will be anchored to an annual limit of 3 percent of GSDP.
The State will be eligible for flexibility of 0.25 percent over and above this for any
given year for which the borrowing limits are to be fixed if the debt-GSDP Ratio is
less than or equal to 25 percent in the preceding year.

(II) The State will be further eligible for an additional borrowing limit of 0.25 percent of
GSDP in a given year for which the borrowing limits are to be fixed if the interest
payments are less than or equal to 10 percent of the revenue receipts in the
preceding year.

(III) The two options under these flexibility provisions can be availed by the State either
separately, if any of the above criterion is fulfilled, or simultaneously if both the
above stated criterion are fulfilled. Thus, the State can have a maximum fiscal
deficit- GSDP limit of 3.5 percent in any given year.

(IV) The flexibility for availing the additional limit under either of the two options or
both will be available to the State only if there is no revenue deficit in the year in
which borrowing limits are to be fixed and the immediately preceding year.
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(2) If the State is not able to fully utilize its sanctioned borrowing limit of 3 percent of
GSDP in any particular year during the financial year between 2016-17 to 2018-19, it will have the
option of availing this unutilized borrowing amount (calculated in Rs.) only in the following year
within the Fourteenth Finance Commission award period of 2017-18 to 2019-20. The amount
including unutilized borrowing amount will be limited to 3.5 of GSDP."
By order of the Governor of Bihar,
MANOJ KUMAR,

Joint Secretary to Government.

3refteres, AAfAdTery qsuned,
fagrR, ge1 aRT yaIfera wd gfsal

IR 57T (JMATHIRUT) 663-57 1+400-ST0ST0UY0 |
Website: http://egazette.bih.nic.in
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fafer fammr

12 9T 2020

o Telooilo—01—03—2020 /1727 ool |—fa8R faume deo g1 gomuiRa fa=foRad arfarfem,
RTAR Hemfed TauTdl fadid 08 A 2020 @I AT T & 8, 9 gRT 9d AERY & ol &
fordr gemifRra fasam S 28—

ER—ITSIUTd & MM 4,
SFOTeT HHAR AT,
- N
AR & HIad AfIq |




2 fYgR e (3/ETROT) , 12 A9 2020

(e~ aifferm 3, 2020)
fIER IS STRAE &k oie yEEE
(deer) srfarfam, 2020
IR ISP STRAIRIE 3R Ioic yaue SIf=e 2006 (SR 5, 2006) HT HIARH HA & forg
e |
JRIEA— AP FHHT & fold ARG WRPGR gRT J7 Suifd, faxfi 99 2019—20 &
RISTHIYIT edl H M BT UG B 8g [d8R [SDINY IR AR goic Yau A=, 2006
BT HeEE =g Mg |
YR TORTSI & Ydhedkd a8 # IR sg faum dsa gnr f=fafed o § g7
rffrafd g
1. dferd M, fRaR @ aR® 1—(1) ' srfafem faer Iorea StReifia iR gt udud
(M) SMfSf=rH, 2020 HET ST BT |

(2) sH@T fawr |yol f9gR 59 § 8 |

(3) I == [ & yga B RO T WRBR MSUF H ARREAT gRT 39 (AT Frra & |

2. fSER =™ 5, 2006 H IRI—9 # I | — fIER ToHNE ITREMIE AR Foie yae=
A, 2006 (MR SMAfH 5, 2006) @ 9RT—9 & SURI—2(@)(2) & g FA=faRad AU SuaRT
2(@)(3) ST ST —

“(3) faxia a9 201920 & foIT TS BT ASTHIE GTST JAT-SUEIT URT-9 & SUTRI—2(F)(1)

# Az vrau & ifaRed w0 5,688.00 (U IR ©: Al 7SS FRIS ¥ ST SIRAT | TSTAR AT
o< o # e 2o @ SiferRirr A =0 AT & afdd @

[ER—ITSIIT & 3T 9,
ORI HHR AT,
- ~
TRER & [ Ao |

12 914 2020
o Telouilo—01—03—2020 / 1728 oIT |—T98R faum= Hed gRT JUMUIRT 3R HeTARH ISuuTe
gRT faTis 08 A/ 2020 BT A fIER WD ITREIRE iR goic gdae (Hue) rfafad, 2020

@1 fFrfeaRad RSl agare fIeR TTe & WeR ¥ 39 gRT USRI fhar mar 8, R wRd
WAGM & AJeoe—348 & WS (3) B AT Iaa AMTIH BT U AW H UIRIGHd UIS FHST STRAT |

fER—ITSIUT & 3y 4,
o9 FAR AT,
WHR & A Afd |

[Bihar Act 3,2020]
The Bihar Fiscal Responsibility and Budget Management
(Amendment) ACT, 2020

AN

ACT
Preamble- To amend the Bihar Fiscal Responsibility and Budget Management Act, 2006, as
it is necessary and expedient to revise fiscal targets for the year 2019-20, as recommended
by Government of India for fiscal consolidation.
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Be it enacted by the Legislature of the State of Bihar in the seventy first year of the
Republic of India as follows :-
1. Short title, extent and commencement - (1) This Act may be called The Bihar Fiscal
Responsibility and Budget Management (Amendment) Act, 2020.
(2) It shall extend to the whole of the State of Bihar.
(3) It shall come into force on such date as the State Government may, by notification in
the official Gazette, appoint in this behalf.
2. Amendment in section 9 of The Bihar Act 5, 2006.— The following new sub-section
2(b)(3) after sub-section 2(b)(2) of section 9 of the Bihar Fiscal Responsibility and Budget
Management Act, 2006 (Bihar Act 5, 2006) shall be added :-
"(3) The fiscal deficit targets for the year 2019-20 shall be increased by an amount of
Rs. 5,688.00 (Five thousand Six hundred and Eighty Eight) crore over and above the limits
prescribed in sub-section 2(b)(1) of section 9. The borrowing limit shall accordingly be
increased."

By order of the Governor of Bihar,
Brajesh Kumar Malviya,
Joint Secretary to Government.

3refieteh, WG Aoy,
R, uear gRT g va ARl

9gR 3reie  (3TETYROT) 201-571+400-3T0ET0WN0 |
Website: http://egazette.bih.nic.in




Aaee g&ar wod0-40

10 A= 1943 (210)
(0 9e=T 226) Yedl, g€}, 31 H9Td 2021
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JfeRgET
31 91 2021

Ho TeAouilo—01—08 /2021—2129 /ool |—ReR  fama wed g™ gumaiRa  fefaRed
s, SRR Aemied IsguTd f3did 27 A€ 2021 BT JFAN @ B ©, THD §RI Ad—ATERI Bl

o & ford umIRid faar imar 2 |
fRER—TUUTe & AR 9,
Tioo =erd,
WPR & g |
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[fcokj vi/kfu;e 04] 20217
fcgkj jktdkkh; mUkjnkf;Ro ,0 c&V ic/ku il kukut vifkfuse] 2021
fcgkj jkedk'kh; mUkjnkf;Ro ,0 ctV ic/ku vi/kfu;e 2006 Yfcgky vi/kfu;e 5] 20064 dk B:"kk/ku
dju d fy, vikfu;e
ILrkoukA& T FHe & foU wRG WRSR gRT I Fgeifid, foRi ay 202021 &
IS dedi H GO BT SUGH IR 2] [98R TN SRR U dole yeu 1R, 2006
BT A B e |
IRA ORI & 9804 99 3 I8R5 e ded g freiforRaa wu # g8 sifdfafad & —
1- Lki{kir uke] foLrkj ,o ikjEHA&
(1) I ARFIE [ER ISR IR U4 qoic Uaed (WeeF)  3ffEf=g4, 2021 &al
ST | |
(2 za@ fawar wef f9ER T # gR |
@) 39 fRfrm § ST e SuEfdd B, Sue Riar s fifm & Sudy SW aRg
B g BRI, Sl I ARBR IoT0F 4, ARG gRT 719d o |
2- fegkj vi/kfu;e&5] 2006 dh /Akjk&9 dk B k/kulA & faER I ITREIRIE Td doie
geed Irfafm, 2006 (fMER oI, 5, 2006) @ aR—9 @ [U IR— 2(@)E) & < T8 U
gRI—2(@)(4) F=falRaa a0 & Sl SRRl —
"2(@)(4) foxa 99 2020-21 @ oIy JU-SUEfd aR1—9 & U oRT 2(@)(1) #
fFafRa sierir & sifaRad sa &1 Torea grer deg ud arffe SuR AW Jad Ty
BTl SUTE @ 2% (G Ufererd) 9o SR | SUR AW H I8 gfg WRa WReR g FeiRa
It & el e BRI |

Hrodlo =R,
1jdkj d 1fpoA

31 "= 2021
Jo TcloSilo—01—08 /202182130Qy t—faer faum #eat g =@omqiia iR wemfed
Tl g feis 27 w2021 @t egma fogkj jkedkk; mUkjnkfiRo Lo ¢tV icrku
LHTkk/kuh vilkfu;e] 2021 Ufcgkj vilkfuse 04] 2021% =1 frefafad sist siaR faeR T=oue &
MYFER ¥ 9% W TR fEAr S 7, W uwRdE dfaum % ogwe-348 & W (3) ®
e 3Fa etfufm &1 st v § wifteed W wWem WM
fcgkj &JkT ;ﬁi‘rky d vin’k 1

1jdkj d IfpoA

[Bihar Act 04, 2021]
THE BIHAR FISCAL RESPONSIBILITY AND BUDGET MANAGEMENT
(AMENDMENT) ACT, 2021
AN
ACT
Preamble- To amend the Bihar Fiscal Responsibility and Budget Management Act,
2006, as it is necessary and expedient to revise fiscal targets for the year 2020-21, as
recommended by Government of India for fiscal consolidation.
Be it enacted by the Legislature of the State of Bihar in the seventy second year of
the Republic of India as follows :-
1. Short title, extent and commencement .—
(1) This Act may be called The Bihar Fiscal Responsibility and Budget
Management (Amendment) Act, 2021.
(2) It shall extend to the whole of the State of Bihar.
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(3) Save as otherwise provided in this Act, the provisions of this Act shall
come into force on such date as the State Government may, by notification
in the Official Gazette, appoint;

2. Amendment in section 9 of The Bihar Act 5, 2006 - The following new
sub-section 2(b)(4) shall be added after sub-section 2(b)(3) of section 9 of the Bihar Fiscal
Responsibility and Budget Management Act, 2006 (Bihar Act 5, 2006) :-

"2(b)(4) The fiscal deficit target and annual borrowing limit for the
year 2020-21 shall be increased by two percent (2%) over and above the
limits prescribed in sub-section 2(b)(1) of section 9. This increase in annual
borrowing limits shall be subject to the condition, set forth by the
Government of India."

P.C. Choudhary,
Secretary to the Government.

refterss, AfAaTerd qEomed,
fagIR, geAT g1 yabIfarT ve gfadl

fIgR TToTe (SMATHRUT) 226-57 1+400-S102T0UT0|
Website: http://egazette.bih.nic.in




Aaee g&ar wod0-40
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fof/k foHkkx

I CE]
9 M 2021
Ho Tclouilo—01—18 /20214275 /ol |—fdeR faum #ea gR1 @omuiRa &1 ffoRead
e, RAuR 7emMied Irogurel f3Hid 06 3R 2021 & AFAM T g &, SHD §RI Fo—AERYT Bl
AT & ford yaprfra faram Srar 2|

fcgkj &JkT; 1ky di vkn’k 1]
o?fﬁo

1jdkj d 1fpoA
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[fcgkj vflkfujse 15] 20217
fcgkj jktdkkh; mUkjnkf;Ro ,0 c&V ic/ku il kkut vifkfuse] 2021
fcgkj jkedk'kh; mUkjnkf;Ro ,o ctV ic/ku vi/kiu;e] 2006 ifcgkj vi/kfu;e 5] 20064 dk B"kk/ku
dju d fy, vikfu;e
iLrkouk& <IN HET & foU 15d fORT SMANT don YRA WRAR RT JAT AR,
IS WU BT AR PR Yd R[SINII STREIId UG golc Yeerd UfBar &I IR qer amdd
T B fadi ad 202122 & forg o el H OHREE @1 SUGY & 7g [G9ER Tee
ITRETRIE U goie gdee Sz, 2006 BT G &g 3fefraH |
WRA TTORTST @ d8avd a8 # f9gR 9 e dea g1 f=falRad wu # a8 ifdfafaa & —
1- Lki{klr uke] foLrkj ,o TkjEHKA &
(1) Tz AfREm ER e ST Ud qolc gdeq (S9eF)  1fdf=aH, 2021 &ar
ST DT |
@) sH@T R Tl R =g # 8 |
(6) 39 AfRfm # ST e SuEfdd ', S9a Riar s9 ffm & Sudy 59 aRg
B g BRI, Sl I ARBR Io0F 4, ARG gRT F19d o |
2- fegkj vi/kfu;e&5] 2006 dh /Akjk&9 dk Bkk/kulA & faER I ITREIRIE Td doie
geed Irfafm, 2006 (fMER oI, 5, 2006) @ aR—9 @ SU IR- 2(@)@) & 9 T8 U
aRI—2(@)(5) f=faRaa wu & Sl SRRl —
HU[kESY  foxi 99 2021—22 @ forg oM el dedl 3R affe SuR RN @1
yfosmos fread fdar smar 8 —
() f=g af 202122 & T IS BT IAGHNT °ET deF UG dfid SR
AT Fhdl TR BRG] AR B 4% (TR URIE) B WA dh BN | T
IR AHT 4R WRBR gRT FRiRd wxl & Fefi= eFm |
() foxa af 2021—22 & forw FuiRa R & sifiRed g &1 IoTHE™
el ded U9 aiffe SuR A 05 ufowd | afffa g g srfiRad
QYR WA YR WRHR gRT iR ot & arefi g ("
ih€ IhEpk/kjh]
1jdkj d IfpoA

9 ST 2021

o TUdloSilo—01—18 /202184276@Qy t—fer faum Hea g1 Fomiia@ iR wemfed
Toael g TR 06 e 2021 @ ergma fogkj jkedkk; mUkjnkf;Ro L0 ctV ic/ku
L kk/kuy vikfu;e] 2021 Yfcgkj vilkfu;e&15] 2021% w1 frefafaa sish ogae faer Twaa &
TR ¥ TR g YRIYE fRw S ®, N9 9RdEm d@faum % ogwe-348 & dWe (3) &
e 3Fa eAfufm &1 SR v § wifteed ue wWem WM

fcgky&JkT; 1ky di vkn’k 1]
ihE BhEpk/kjh]
1jdkj d IfpoA

[Bihar Act 15, 2021]
THE BIHAR FISCAL RESPONSIBILITY AND BUDGET MANAGEMENT
(AMENDMENT) ACT, 2021
AN
ACT
Preamble- To amend the Bihar Fiscal Responsibility and Budget Management Act,
2006, to provide amendment in fiscal targets for the year 2021-22, as recommended by the
15th Finance commission and government of India for application revised roadmap for
fiscal consolidation and to make fiscal responsibility and bugget management process more
transparent and comprehensive.
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Be it enacted by the Legislature of the State of Bihar in the seventy second year of
the Republic of India as follows :-

1. Short title, extent and commencement .—

(1) This Act may be called The Bihar Fiscal Responsibility and Budget
Management (Amendment) Act, 2021.

(2) It shall extend to the whole of the State of Bihar.

(3) Save as otherwise provided in this Act, the provisions of this Act shall
come into force on such date as the State Government may, by notification
in the Official Gazette, appoint;

2. Amendment in section 9 of The Bihar Act 5, 2006.— The following new
sub-section 2(b)(4) shall be added after sub-section 2(b)(3) of section 9 of the Bihar Fiscal
Responsibility and Budget Management Act, 2006 (Bihar Act 5, 2006) :-

"2(b)(5) The fiscal deficit target and annual borrowing limit for the year
2021-22 are enunciated as follows:-

(i) the fiscal deficit target and annual borrowing limit for the financial
year 2021-22 shall be 4 percent. This borrowing limit shall be subject
to the condition, set forth by the Government of India."

(i1) The annual borrowing limit for the year 2021-22 shall be increased by
additional 0.5% of GSDP. This additional borrowing space shall be
subject to the condition, set forth by the Government of India."

P.C.CHOUDHARY,
Secretary to the Government.

3refteres, AAfAdTery qsumed,
fIgR, 9e=1 aR1 yaIfera va gfsal

fagR TToTe (MATRUT) 672-5714+400-ST0ST0UT0 |
Website: http://egazette.bih.nic.in
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fof/k foHkkx

Frferg=T
3 HUld 2022
o Tddostlo—01—11 /2022—2837 /ST |—fReR faur Heel gRT demuiRa o1 fefaRad
A, faWR AemEd Isgurd & 02 3fiie, 2022 BT AFAN T b 8, $HD §RI Fa—ARRYT D
I & for geriia faar S 2|

fegkj&jkT; iky di vkn’k 1]
SfoRasy arRaq,
1jdkj d iHkgh IfpoA
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[fogkj Vifkfuse 09] 20221

fcgkj jkedkh; mUkjnkf;Ro ,0i c&V ic/ku %l kk/kuk vikfu;e] 2022
fogkj jkedk'ki; mUkjnkf;Ro Lo ctV ichu Vikfu; ;€] 2006 Yfcgkj vi/kfu;e 5] 20064 dk B:"kk/ku
dju d fy, vikfu;e
|er0uk&m’cﬁ‘r@t{ﬂﬁwﬁm153ﬁﬁmaaﬂwwmuma§3ﬁa
YIE HURWET Bl AN] B Td ISTHINRI ITRQTAE U oic YGe YiepdT $I URSRT qT ATIdh F1
% oY ST el 3 HEA BT IudY PR oY [I8R ISDINY IR T goic gaa A,
2006 H HeMEA B S |
IRT TORSY & fgard av # [98R =g fdure dsa gr1 FeafaRad wu 4 a8 s gn—
1- Lki{kir uke] foLrkj ,o TkjEHKA &
(1) I8 AR ER IS STREIE Td dofc yded () Sififrm, 2022
DET ST D |
@) zH@ R Tl faErR =g # 8n |
@) =9 ofafem # ST e SUEfad T, Sue Rfar g9 i & Sudy S|
TRIG BT gl BN, S oY ARBR AU ¥, G gRT Fra Y |
2- fcgkj vi/kfu;e&5] 2006 dh /Akjk&9 dk B "kk/kuA & R ISR STRERE Td dele
yeed orfafam, 2006 ((ABR iff@w 5, 2006) @ gR1—9 & IU aRI— 2(@)E) & 9 8 U
aRI—2(@)(6) F=folRad wu & Sl SRRl —
HU[KAEH focir o 2022—23 ¥ 2025-26 @ @AM H ISy & forw oM HRT et
IR ¥ SuR AHRI &1 yfa=re frad fdhar ST 8 —
() fa<ig af 202223 & forw =g @ AT Aae SUR AHT AdHd TG
BTl STE BT 3.5 Ufererd BT |
() = 9§ 202324 & 2025-26 @ I 99 BT AT B g Ivg B
AT Fae SR AWM Fahel IS BN TG BT 3 UfoRrd g |
(M) foxfr a9 202223 | 2024—25 @7 @S & forg feilRa srfeRimr &
faRed s @1 aiffes SuR W o5 ufaerd | aftfa gnm @'
arferRed SuR AT WRa WReR gRT iR et & o= g |
(IV) fa<ig ad 2021—22 & 2024—25 @7 3@ & IRE fo< fafdre oy #
Y IO Widd SUR AT BT Yol w0 A IUIRT B H |ed T8
BT ¥, ﬁwaﬁiﬁaﬁﬁmmﬁ{iﬁmmwawuwdw
IR (e vu # aReed & ™1 8) &1 SUIRT &k &1 [Jdmeq
g |

T;kfrLoz 1 JhokLro]
1jdkj d itkjh BfpoA
3 oTiid 2022
Jo TAoSTo—01—11 /2022&2838@yt—TFemR foum wHeat g1 =gl @R wemfen
Toue g e 02 erdter, 2022 @ ergma fogkj jkedkkh; mUkjnkfiRo 00 ¢tV ic/u
Itkkkuk vifkfuse] 2022 (e eifafam 09, 2022) =1 frefafad iUl srare faer T=me
% WER ¥ T@E g UEINE R W ®, N aRdm dfaum & ergess-348 % W (3) &
e SFa eifufem &1 ofsh oo § wifeed WS wWem WA
fcgky&JkT; 1ky di vkn’k 1]
T;kfrLoz 1 JhokLro]
1jdkj d itkjh BfpoA
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[Bihar Act 09, 2022]
THE BIHAR FISCAL RESPONSIBILITY AND BUDGET MANAGEMENT
(AMENDMENT) ACT, 2022
AN
ACT

Preamble- To amend the Bihar Fiscal Responsibility and Budget Management Act,
2006, to provide amendment in fiscal targets as recommended by the 15" Finance
Commission and Government of India for application revised roadmap for fiscal
consolidation and to make fiscal responsibility and budget management process more
transparent and comprehensive.

Be it enacted by the Legislature of the State of Bihar in the seventy third year of the
Republic of India as follows :-

1. Short title, extent and commencement .—

(1) This Act may be called The Bihar Fiscal Responsibility and Budget
Management (Amendment) Act, 2022.

(2) It shall extend to the whole of the State of Bihar.

(3) Save as otherwise provided in this Act, the provisions of this Act shall
come into force on such date as the State Government may, by notification
in the Official Gazette, appoint;

2. Amendment in section 9 of The Bihar Act 5, 2006.— The following new
sub-section 2(b)(6) shall be added after sub-section 2(b)(5) of section 9 of the Bihar Fiscal
Responsibility and Budget Management Act, 2006 (Bihar Act 5, 2000) :-

"2(b)(6) The fiscal deficit targets and annual borrowing limits for the State
during the period 2022-23 to 2025-26 are enunciated as follows :-

@O The normal net borrowing limit for the financial year 2022-
23 shall be 3.5 percent of GSDP.

(II)  The normal net borrowing limit for the three-year period of
2023-24 to 2025-26 shall be 3 percent of GSDP.

(III) The annual borrowing limit for the period 2022-23 to 2024-
25 shall be increased by additional 0.5% of GSDP. This
additional borrowing space shall be subject to the condition,
set forth by the Government of India.

(IV) If the State is not able to fully utilize its sanctioned
borrowing limit as specified in any particular year during the
financial year 2021-22 to 2024-25, it will have the option of
availing this unutilized borrowing amount (calculated in
rupees) in any of the subsequent years within the 15" Finance
Commission award period."

Jyoti Swaroop Srivastava,
Secretary incharge to the Government.

Jrefters, AfAaTery sumed,
fagIR, yeAT g1 yabIfarT ve gfadl

fagR TToTe (SMATHRUT) 179-57 14+400-S102T0UT0 |
Website: http://egazette.bih.nic.in
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